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MARKET REPORT 3/7/06
MUTTON The dry conditions existing in Australia have meant that the slaughter season has extended – although at reduced levels. Farmers in some parts of Australia which are drought affected are being forced to sell their sheep, consequently more quantities of mutton are on offer. Demand is not strong, probably due to the northern hemisphere summer consequently prices have remained at current levels. If the rain arrives, expect prices to jump US$100 in a day and supply to be almost nil.

The current drought can only spell disaster for the future as farmers are being forced to sell their breeding stock.

LAMB Old seasons lambs are still coming forward and meeting reasonable demand, mainly on the local market. Most export markets are finding lamb prices very high, however if this dry weather continues, prices will have to go much higher eventually.

BEEF The market is very dull. USA, Korea and Japan take most of the Australian export beef at very hight prices. Most other markets, our prices are uncompetitive against Brazil.


